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TAGS: ETRD, EAIR, XMB, BTIO, BG US 

SUBJECT: REQUEST FOR FOREIGN CREDIT INSURANCE 

REF: (A) DACCA 4072; (B) MEMCON DTD 7-1-76; (C) DACCA 4108 

1 . EXIMBANK HAS PROVIDED DEPARTMENT FOLLOWING INFORMATION: 

A) ON AUGUST 11, 1976, MR. ROBERT COREY,WASHINGTON REP- 
RESENTATIVE OF SIKORAKY HELICOPTER COMPANY.CONTACTED 
EXIMBANK REGARDING POSSIBLE ASSISTANCE FOR REFERENCED SALE 
UNDER FCIA INSURANCE PROGRAM. EXIM INFORMED HIM THAT BANK 
IS NOT PROVIDING SUPPLIER CREDIT (OR GUARANTEES) SUPPORT 
FOR SALES TO BANGLADESH. REGRETTABLY, BANK IS UNABLE TO 
ASSIST SIKORSKY WITH THIS SALE. 

B ) EXIMBANK WOULD NOT REPEAT NOT BE PREPARED TO CONSIDER 
FINANCING FOR THE PURCHASE OF A BOEING 707 BY BANGLADESH. 

THE COUNTRY'S WEAK BALANCE OF PAYMENTS POSITION, ITS 
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AND ITS UNCERTAIN POLITICAL PROSPECTS INDICATE THAT IT IS 
NOT A SUITABLE CANDIDATE FOR EXIMBANK SUPPORT. FURTHER- 
MORE, EXIMBANK CREDIT IN BANGLADESH OF APPROXIMATELY DOLS 
500,000 (INTERCONTINENTAL HOTEL) IS STILL IN ARREARS. 

2. ACTION REQUESTED: WHILE US FIRMS MAY PASS ON ABOVE 
INFORMATION TO BDG WE SEE LITTLE POINT IN EMBASSY INITIAT- 
ING DISCUSSION OF THESE DEVELOPMENTS. WE HOPE THAT IT 
WOULD BE POSSIBLE FOR EMBASSY TO DISCUSS ARREARS QUESTION 
WITH BDG AND URGE SPEEDY ACTION TO RESOLVE THIS MATTER. 

ROBINSON 
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